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1) LEASE WITH OPTION to PURCHASE 

Lease Option is a lease of the property with a right to purchase said property by a stated date at a stated purchase price. 

A person can do a refinance of the Lease Purchase Option after 12 months with proof of payment history. 

Requirements for Refinance of Property. 
1) Canceled checks (Personal Checks Only) and bank statements showing the 12 months of Timely payments, No 30 Days Late 

2) Application (Can be taken over the phone ) 

3) Credit report will be pulled. Credit Score needs to meet requirements. 

4) Appraisal ( Check paid to Appraiser at time of appraisal ) 

5) Lease Option Refinance, No Cash Out at Closing unless it is NOTARIZED AND / OR RECORDED. 

2) LAND CONTRACT AND / OR CONTRACT FOR DEED 

Land Contract is a Contract to purchase said Property by a stated date at a stated purchase price. A person can 

Refinance the Contract after 12 months, with proof of payment history. (The seller is acting as a Bank) 

Requirements for Refinance of Property. 

1) Canceled checks (Personal Checks Only) and bank statements showing the 12 months of Timely 

payments ( No 30 Days Late ) 

2) Application ( Can be taken over the phone ) 

3) Credit report will be pulled. Credit Score needs to meet requirements. 

4) Appraisal ( Check paid to Appraiser at time of appraisal ) 

5) No Cash Out at Closing unless it is NOTARIZED AND / OR RECORDED. 

(1) Loan terms are changing all the time, so check with your Loan Officer of any changes. 

Application Process 

1) Application ( Can be taken over the phone ) 

2) Will process through Lender 

3) If Approved: 

A. Disclosure paperwork signed 

B. Need: Bank Statements of payment History – Pay Stubs - W2’s 

C. Appraisal & Title Search Ordered 

D. Proof of Home Owners Insurance 
